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Type Current Previous 

Gold  1739.90 1739.60 

Brent Crude 88.24 87.88 

Type Current Previous 
Change 

bps 

G- Sec -6.54% GOI  7.367 7.348  1.9 

T-Bill 91 days 6.437 6.437 0 

10 Year US 
Treasury  

3.758 3.825 -6.7 

Rate  

Repo Rate  5.90  

Cash Reserve Ratio  4.50  

RBI Bank Rate  6.15  

Statutory Liquidity Ratio  18.00  

CPI 6.77  

Indian Markets 
➢ Indian shares eked out modest gains on Tuesday, after having 

suffered losses in the previous three sessions on concerns over fresh 
COVID curbs in China and a hawkish Fed policy. Gains in rupee as 
well as last week's plunge in oil prices offered some support in the 
face of mixed global cues. 

➢ Vedanta: The company said its board of directors have approved a 
third interim dividend of Rs 17.50 per share on face value of Re 1 per 
share for FY23. The dividend is worth Rs 6,505 crore. The record date 
for payment of a dividend has been fixed as November 30. 

➢ Tech Mahindra: Life Insurance Corporation of India bought 
additional 1.95 crore shares or 2.01% stake in the IT services 
company via open market transactions. With this, LIC's shareholding 
increased to 6.87%, from 4.86% earlier. 

➢ Bharti Airtel: Nxtra Data, a subsidiary of Bharti Airtel, started the 
construction of its new hyper-scale data centre in Kolkata. The 
company will invest Rs 600 crore in the development of the largest 
data center in East India that will serve the underserved markets of 
east and north-east regions along with the SAARC countries. 

➢ Mindtree: The ex-date for the Mindtree merger is November 23 and 
the record date is November 24. Mindtree will be delisted from 
exchanges, and L&T Infotech will be renamed LTI-Mindtree. 

Global & Asian market overview 

➢ US stocks The strength on Wall Street partly reflected a positive 
reaction to earnings news from consumer electronics retailer Best 
Buy (BBY).  Stocks also benefitted from ongoing optimism about the 
Federal Reserve slowing the pace of interest rate hikes, which 
persisted despite hawkish comments from some Fed officials. 

➢ European stocks  closed higher on Tuesday, as a rally in commodity 
prices triggered some hectic buying in materials and energy sectors. 
The mood, however, remained cautious amid concerns about a surge 
in Covid cases in China, geopolitical tensions, and fears over further 
monetary tightening by central banks. 

➢ Asian stocks turned in a mixed performance as fresh COVID-19 
outbreaks and strict pandemic measures stoked concerns that 

Beijing might slow the reopening of its economy.  

Debt Market  
➢ G-sec The G-sec prices closed lower. Subsequently, the yield on the 

G-sec,  increased 1.9bps and closed at 7.367%. 
➢ US Treasury Bond prices moved steadily higher as the day 

progressed, closing firmly in positive territory.  
 

Indices Close Previous Chg.% 

SENSEX 61,467 61,145 0.53% 

NIFTY 18,244 18,160 0.46% 

NIFTY BANK 42,457 42,347 0.26% 

NIFTY AUTO 12,746 12,696 0.39% 

NIFTY IT 29,447 29,210 0.81% 

 

Indices Close Previous Chg.% 

DJIA 34,098 33,700 1.18% 

NASDAQ 11,174 11,025 1.36% 

S&P 500 4,004 3,950 1.36% 

DAX 14,422 14,380 0.29% 

CAC 40 6,658 6,634 0.35% 

FTSE 100 7,453 7,377 1.03% 

HANG SENG 17,424 17,656 -1.31% 

SSE INDEX 3,089 3,085 0.13% 

NIKKIE 225 28,116 27,945 0.61% 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INDUSINDBK 2.93 BPCL -1.18 

NTPC 1.64 NESTLEIND  -0.72 
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Trading guidelines 

➢ This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how the door 

or a window hangs by a hinge and sways in the wind, the intraday trend also 

hangs by this PIVOT LEVEL and swings because of the demand-supply, volatility 

and market sentiments prevailing in the market. Hence its importance in 

intraday trading.  

➢ Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

➢ Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open too low.  

➢ If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 & R2)  

➢ If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop loss 

level, and find during the course of the trading day that the market turns and 

goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  

 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIENT 3968 3944 4012 4036 4080 

ADANIPORTS 864 860 875 879 890 

APOLLOHOSP 4369 4324 4424 4469 4524 

ASIANPAINT 3072 3048 3096 3119 3143 

AXISBANK 866 863 871 874 880 

BAJAJ-AUTO 3591 3559 3617 3649 3675 

BAJAJFINSV 1622 1613 1641 1650 1669 

BAJFINANCE 6645 6619 6687 6713 6754 

BHARTIARTL 843 837 852 859 867 

BPCL 308 304 309 313 315 

BRITANNIA 4092 4071 4128 4148 4185 

CIPLA 1098 1091 1104 1111 1116 

COALINDIA 228 226 229 231 232 

DIVISLAB 3221 3189 3278 3311 3367 

DRREDDY 4312 4280 4357 4388 4434 

EICHERMOT 3352 3326 3380 3406 3434 

GRASIM 1665 1656 1691 1700 1726 

HCLTECH 1087 1078 1096 1104 1114 

HDFC 2606 2593 2620 2632 2647 

HDFCBANK 1591 1584 1598 1604 1611 

HDFCLIFE 528 526 534 537 543 

HEROMOTOCO 2666 2654 2678 2689 2702 

HINDALCO 427 424 432 434 439 

HINDUNILVR 2488 2479 2506 2515 2533 

ICICIBANK 918 916 922 924 929 

INDUSINDBK 1122 1113 1147 1156 1182 

INFY 1555 1546 1572 1581 1598 

ITC 335 332 338 340 343 

JSWSTEEL 687 680 699 706 717 

KOTAKBANK 1932 1919 1943 1956 1967 

LT 2005 2005 2019 2018 2032 

M&M 1209 1202 1222 1228 1241 

MARUTI 8827 8805 8881 8903 8957 

NESTLEIND 19612 19431 19731 19911 20030 

NTPC 163 163 165 166 168 

ONGC 134 132 135 137 138 

POWERGRID 218 216 219 220 221 

RELIANCE 2535 2520 2552 2567 2584 

SBILIFE 1218 1211 1227 1235 1244 

SBIN 596 594 598 600 603 

SUNPHARMA 995 988 1004 1011 1020 

TATACONSUM 766 761 771 776 782 

TATAMOTORS 418 416 422 424 428 

TATASTEEL 103 103 104 105 106 

TCS 3252 3222 3285 3315 3349 

TECHM 1034 1027 1044 1051 1060 

TITAN 2549 2531 2579 2597 2627 

ULTRACEMCO 6667 6615 6792 6843 6968 

UPL 753 749 762 766 775 

WIPRO 386 383 388 391 393 
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DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst(s), Cholamandalam Securities Limited (CSL), AMFI registered mutual fund distributor, who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her 
personal opinions about any and all of the subject securities or issuers; and (2) no part of any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views expressed in this 
report.  This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive 
information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
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